MDN: Board resolution on borrowing capital at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Bien Hoa Branch
On 18 May 2020, Dong Nai Garment Corporation announced the Board resolution on borrowing capital at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Bien Hoa Branch as follows:
Article 1: Approve borrowing capital at Joint Stock Commercial Bank for Foreign Trade of Vietnam (hereinafter referred to as “the Bank”) with the following basic contents: 
[bookmark: _GoBack]1) Total loan in VND: VND 120,000,000,000 
2) Loan purpose: 
- Short-term: Supplementing working capital for production and business activities 
- Medium and long-term: Investment, procurement of machinery and equipment, means of transport, repairing offices and workshops in service of production and business activities
3) Loan term: 
- Short-term: a maximum of 12 months/ each loan
- Medium-term and long-term: a maximum of 60 months
4) Security measures: Mortgaging machinery and equipment, factory at Zone B, Trang Dai Ward, Bien Hoa, Dong Nai; Factory in Dinh Quan, Dong Nai and other assets (if any) formed or formed from the loan of the Company and/ or of the third party
Article 2: Assign Mr. Bui The Kich - legal representative of Dong Nai Garment Corporation to organize the implementation of the contents approved by the Board of Directors in Article 1 of this Resolution and implement the procedures for signing agreements, contracts and related documents with the Bank in accordance with the provisions of law
Article 3: This Decision takes effect from the date of signing
Members of the Board of Directors, Management Board, Chief Accountant of the Company and related units and departments of Dong Nai Garment Corporation are responsible for implementing this Decision

